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First Term Examination, 2015-16
Subject : Accountancy

Class : XII
Time : 3 Hrs.] : [M. M. : 80

General Instructions :

i . All questions are compulsory

2. Attempt all parts of questions at one place.
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1. What do you mean by dissolution of partnership ? 1
< & I e e 2
"2. A share of % 10 has been forfeited for non payment of final call of ¥ 3. What is the maximum amount of
discount at which it can be reissued ? 1
% 10 % 3191 =1 ¥ Irem @ Ui 2 3 e W e feran T 1 g i w0 W stfoemm frad w3
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3.~ A and B are partners with a capital of ¥ 10,00,000 and % 6,00,000. Interest on capitalis payble at10%p. a.

Find the interest given to partners when profits for the year are ¥ 96,0@2.,/ 1
e el
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4. What is meant by isssue of debentures as a collateral security ? 1
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5. Under which head unclaimed dividend will be presented in Balance Sheet. 1

fo T S ey ) et fee o @ 9 we A vl fEm S g ?

6. What is the financial year in case of company ? 1
ot % wed § fadm ad SR m e g ?
\yive the avewﬂod in months for charging interest ifamount is withdrawn in beginning of e_a(cp_qu,aﬁer. 1
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8 ABC ltd. issued secured debentures which are secured against particular asset Identify the value involved by

- . . . .
issuing secured debentures. - 1
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9. X ltd. redeemed 1000, 6% Debentures of Z 100 each by purchasing debentures from open market at the rate
ofZ 105 for immediate cancellation. Pass the Journal Entries. 3
w fafirde 3 1000, 6% Fords fore 7e % 100 wfd o= o1 1 TIER ol TR Y T 105 BT == |
T Fre H % Red § TR T Jemmn § wfafie s

10. Akhil Ltd. purchased a running business from Savita Ltd. for a sum of% 22,00,000 by issuing 20.000 fuily pad

equity shares of ¥ 100 each at a premium of 10%. The assets and liabilities consisted of the follow mg.

Machinery ¥ 7,00,000 Debtors % 2,50,000

Stock T 5,00,000 Bills Receivable T 5,00,000
Building ¥ 1,50,000 Bills Payable % 2,50,000
Cash ¥ 5,00,000 Pass necessary Journal Entries
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11. State three purposes for which security premium can be utﬂisedy 3
iy Wﬁﬁﬁﬂ%@ﬁ%mﬁmw%?aﬁiﬁ%@»

12, Give the format of Balance Sheet of company with main he}gdings only as per revised Schedule VI (Schedule

Il of the Companies Ac} 2013). 3
a@sﬁﬂﬁ%ma@%ﬁmwwaﬁaﬁfww VI (re7@ I 09+t T 2013) & sar @ |

13. What is meant by Financial Statment Analysis ? Give three objectives of analysis of Financial Statements. 4

ot foramor fervetomon 7 oo a7ef ? TE%h I 19 32T Fereh ?

14. From the following information prepare comparative statement of profit and loss for the year ended 2013 and
/ )

/2014, 4
Particulars Note No. ¥31-03-2014 | ¥ 31-03-2013
Revenue from operations 9,00,000 6,00,000
Other income 1,08,000 1,20,000
Cost of Material Consumed 5,40,000 3,00,000
Other Expenses 90,000 60,000 \c
Tax Rate 40% 40% ;Z
P70 a1 % e W o 2013 a9 2014 AL S LI Sy —— Afole
Particulars Note No. ¥31-03-2014 | 7 31-03-2013 /}}i;
TR | W T 9,00,000 6,00,000 /Q\%ﬁ
319 1,08,000 1,20,000 |° ) -
T B e 5,40,000 3,00,000
ERRCE v : 90,000 60,000
W F T 40% 40% | "
15. Wrj donn difference between dissolution of partnership and iigsglgtqul O\fF/lr,rgo? oot o
\Qﬁ Meaning (ii) Continuation of : A
(i) Books of Accounts (iv) Assetsand - |
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16. X, Y, Z were partners sharing profits and losses in the ratio of 2 : 2 : 1. Their capitals (fixed) are % 1,00,000,

E

¥ 80,000 and X 70,000 respectively. For the year 2014 interest on capital was credited to them @ 9% instead

s

&, %J of 12%. Give the adjustlng Joumal Entry. Y noticed the errorand brought it to notice ofall partners. Identify
o thevalue fu]ﬁlled byh1m 4
T, 9 9 S Th WH & WERER ¥ ST Tt 4SS % 1,00,000, 280,000 T % 70,000 ¥1 A
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lylﬂfe short notes on. \671;: ) CI//{ 4 ‘
(\ (i) Partnership deed (i) Goodwill

(i) Sacrificing Ratio ( iy) Reconstitution of Firm's partnership

Gferet feogoft feren—

() SRR s (ii) ==

(iii) T ST (iv) T 1 TTeT (FRRR 1 ge)
%ye Jarnal Entries for the following transaction on dissolution of Firm. 6

(@) Loanof% 10,000 advanced by partner to firm was refunded.
(b) Rama partner takes over unrecorded asset typewriter at ¥ 400.

(c) Undistributed debit balanee of profit and loss account of % 45,000 and firm has three partners Ram,

Shyam and Radha. P~
(d) The assets of firm realised for ¥ 1,25,000
(e) Shyam who undertakes te carry out dissol'ution proceedings. He is paid ¥ 3@ for the same.
() Creditors @d ¥ 28,000 in full settlement of their accent of % 30,0(1()/..
WK & FA T A2 e 3wttt s
(2) HTHICR FR fE= T2 2 10,000 % 01 ST fowen e
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(c) WW—@%WW&HW(@%’E)?45,000%!?#136??%?@3!?%@%321&71
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® ﬁwﬁﬁ%30,000%%%@%%%@%28,000@%:

- Write short notes on any three :

(1) Private placemnt of shares (1) Reserve capital

(i) Debenture Redemption Reserve (iv) Minimmum Subscription
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yhe balance sheet of Sindhu, Rahul and Kamlesh who were sharing profit in ratio of 3 : 3 : 4 respectively as on

31st March 2014 was as follows. 6
Liabilities T (Amount) Assets (4 (Amount)
General reserve 10,000 | Cash 32,000
Bills Payable 20,000 Stock (Inventory) 88,000
Loan 24,000 Investments 94,000
Capitals : Land and Building 1,20,000
Sindhu 1,20,000 Sindhu's Loan 20,000 |
Rahul 1,00,000
Kamlesh 80,000 3,00,000
3,54,000 3,54,000

Sindhu died on 31st July 20 14. The prartnership deed provided for the following on the death of partner.
(a) Goodwill of firm valued at two years purchase of average proﬁt for the last thrl:\/ ars which
& o \@g \E%
were 80,000, «Q\\\s \ ﬂ/\‘w
(b) Sindhu's share of profit will be calculated on basis of sales. Sales for the year ended 31st March 2014

amounted to ¥ 8,00, OOO and from Ist April to 31st July 2014 % 3.00,000. Progt for year ended 31st

- o P <Y
March 2014 was ¥ 2,00,000. R /éyfo EE&%{L /’\N
%-/~ X L Eie

(¢) Interest on capital was to be provided @ 6% p.a. Accordlng to Sindhu's &m executor should donate his
share to orphanage of girls.

Prepare Sindhu's Capital Account to be rendered to his executer and also identify the value being

highlighted in Question.
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T Tfer wferat T i
10,000 THE (I3) 32,000
20,000 wle 2£.000
24,000 fafm %4,000
4 9 s 1,20,000
&y 1,20,000 oYy %1 oy 20,000
TEd  1,00,000
FHAT 80,000
3,00,000
3,54,000 3,54,000
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_ %nd Y are partners sharing profits in ratio of 5 : 3. They admit Z into firm for 1/4th share in profit to be

contributed equally by X and Y. On the date of admission the Balance Sheet of Xand Y is as follows. 8

Liabilites Amount ¥ Assets Amount ¥

Reserve Fund 4,000 Machinery 26,000

Bank Loan 12,000 Furniture 18,000

Bills Payable 2,000 Stock 10,0005,

Capitals Debtors 8,000
X 30,000 Cash 6,000 ;xy‘o
Y 20,000 50,000 | P

68,000 68,000

Terms of admission are as follows.
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{11 7wiltbring ¥ 25,000 as his capital. g-P- Zaicte - |tore ,

Qoze k(n YoV L 4ot
(3 Goodwill of the firm is to be valued at 4 years purchase of average super profits of lest three years
average profits oflast 3 years are ¥ 20,000 while normal profits are ¥ 12,000
(i) Furniture is to be appreciated to ¥ 24,000 and value of stock to be reduced by 20%0.
Prepare Revaluation Account, Partner's Capital Accounts and Balance Sheet of firmafter Z's admission.
T Y1 TS HIAE S AH RS ;3 %Wﬁaﬁ%%aé@ﬁwwﬁwﬁm‘é 9T & Torn e | i
F S TG 5 TR g IR - SRR e S | yae i faty i e agn o o feuts o 59 HehR 9l

FFATd T 2 et Teg ¥
oY 4,000 LN 26.000
SR 9 T 12,000 TRt 18.000
7 faud 2.000 = 10.000
ISi— === £.000
wHE 30,000 BESS 6,000

s 20.000 50,000
68,000 62.000

3 % WOy Wi = I R

() s U YT € 25,000 AT

() Y T o Yot T A N o S Afyeny 4 75 = T2 5 ER W S ¥ T e

S s T € 20,000 § STl o TE S G FHE T A A g @ 12,000 ¥

(i) TR 1 T S T 24,000 W faan W SR =i Wi Tal%aw'ﬁ'z()%wﬁmz
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Amit, Ashit and Anik are partners in a firm sharing profits m 2: 2: 1 ratio on 31-03-3014 Ashit retires from the

firm on the date of retirement the balance sheet of firm was as follows.
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Balance Sheet of Amit, Ashit and Anik

Liabilities Amount ¥ Assets Amount?
Trade Payables 78,000 Bank 55,200
Outstanding Rent 4.400 Debtors 12,000
Provision for Legal claim 12.000 Less Provision for
Capitals : Doubtful Debts 800 11.200

Amit 92.000 ‘ | Investory 18.000

Ashit 60,000 Furniture 8,000

Anik 40,000 1,982,000 ~ Premises 1,94,000

2,86,400 ’ 2.86,400

On Ashit retirement it was agreed that

() Premises will be-appreciated by 576 and furniture will be appreciated by ¥ 2,000 and Inventory will be
depreciated by 10%.

(i) Provision for bad debts wa to be made at 5% on debtors and provision for legal damages to be made for
T 14.400.

() Goodwill ofthe firm s valued at ? 48,000.

(iV) ¥ 50,000 from Ashit capital will be transferred to his loan account and balance will be paid by cheque.
Prepare Revaluation account, Partner's capital and Balance Sheet of Amit and Anik after Ashit's

Retirement.
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G HY aFdl 78,000 LED 55,200
CERETIEH 4,400 TR 12.000
FT 7 o o smEeE 12,000 () Sy =T == R.00 11,200
S
af 92,000 Tgraa 18,000
stera 60,000 T 8.000
s 40,000 1,92,000 IR (5= 1.94.000
2,86,400 2.86.400
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(i) Siferer o TS ST T 5% A A S T8 3 A % 14,400 T SAET HIA |
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(iv) sfera 1 gt H F 250,000 FY F0 TR F TWEERA fha ST w7 S gr < S

e T, AT B ot i e feaft oo - s 3 s ST S SR e % S
| ERIELE

. The Mona Ltd. invited applications for issuing 50,000 shares of ¥ 100 each at a premiumof¥ 10 per share
payable as follews T 50 on application, 35 on allotment (including prefn'rum) and Balance of first and ﬁn;l call.
Applications for 82,500 shares were received. Applicatiohs for 20,000 shares were rejected and to remaining
applicants allotment was made on pro rata basis.

Sudha who applied for 1250 shares failed to pay the amount due on allotment and call. Her shares wer

forfeited. Later on out of these shares company reissued 500 shares at ¥ 105 per share fully paid up.
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Pass necessary Journal Entries in the Books of Mona Which value has been affected by rejecting the applica-

tion. Suggest letter alternative for the same. : 8
Frr ferfire 3 2 100 =& 50,000 7% 2 10 3 Hiftrem w frifin @ & fo stdes s fRT) St
THER 2T 1 % 50 ST TF W, T 35 eed W (N wla) qon ot ufer wem 7 SAfq| A
82,500 37eil 3 Fw STaET W €¢I 20,000 el F Ao srefeR w g ) 9 FTEh] ] T
e fwa
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OR _

(a) X Ltd. forfeited 1000 shares of ¥ 10 each (% 8 called up) for non-payment of allotment maney of T 5 per
share including % 2 as premium, of these 800 shares were re-issued to Y at ¥ 7 per share as 8 calledup .
Journalise the transaction.

T Fafie 32 10 1S (% 8 WA ) 1000 391 % 5 Wi o791 i swrafen Tk (X 2 WiEes wied e
T T T I e HI [T | STH F 800 9 H T T ﬁmﬁa@mﬁmmnﬁméﬁgﬁ:
fifira = feam | -39 w1 JommE wiafse ife |

(b) Farhan Ltd. issues  5,00,000, 10% Debentures ofZ 100 eachata premium of 5% redeemable at 110%
Journalise.
wrEE fafiee 3 7 100 R 09T ged W 10% e T 5,00,000 Hea % frifha few e
5% tifrem T a1 3 110% R whfea feg ) wiafsear S

(¢) Rakesh Ltd. invited applications for issuing 1,00,000 Equity shares of ¥ 10 each, ata premium of
% 3 per share. The whole amount was payable on application. Issue was over subscribed by 30,000
shares and allotment was made on pro rata basis. Pass Journal Entries.

Ty fafaes 210 @ 1,00,000 T 39 % 3 o Hifeam R frifing et 3 o emder b fo
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