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First Term Examination, ZOI^E-16
Subject : Accountancy

Class : XII
Tlme : 3 Hrs.l

[M. M. :8O

General fnstructions :

l. All questions are compulsory

2. Atterpt allparts ofquestions at one place.

€FIrq f{tsr-

1" esfi ygq €{ffi tl
2. gs'yrT * esfi qrril or Ef,{ q-s-ql pirq vq {fqq r

1. What do you meanbydissolutionofpartnership ? I
.<- .q;t * vqrcrq sl HT enqrq t ?

2' A share of ( 10 has been forfeited for non payment of final call of ( 3. what is the maximum amount of
discount at which it can be reissued ?

< l0 + Bi{T s1 3fmq qFrqr ql rrfrr ( 3 qti qt qq fq,qr

ql qr qs-fr t I

3"/ Aand B are partners with a capital of t 10,00,000 and t 6,00,000. Interest on capital is payblqa+&fup. a.

Find the intelst gry9l tg partners when profits for the year are t 96,0-0-L - I

I

.rqr qil gn: f+fre mi w eTfrr*-ffi ffi u-arfr

el efuqqr*-En63-+*itfr**' ( 10,00,000 uftr < o,go,0olt, tu, rt t0% erffi*qrefr* qr+rt rqk
vd ql erq sq q{ r 96,000 tA qfrfi *1 moqT emv {!t

4. what is meant by isssue ofdebentures as a collateral security ? I

P.T.O.

v{nrs yfuU& *'sq ilT.rrcl* +-ft,fcc q-r Frr eref t z

e4l4u6



E

5.

6.

2

Under which head unclaimed diviclend wilt be presented in Balance Sheet'

ts-{ <Ta a' erqifl 6l ftqfr fsfl"T slftt{ $ qq fr 9-Eftf( l+-q qmr t ?

What is the financiaf V.f* in case ofcompany?

6Ecfi *q<*i i ffiq eS +{ er frdr t ?

e the averyge period in months for charging interest ifanpunt is withdrawn in beginning ofgach 'quarEr' t

qfvr qr sTrflur ffi fr yr{q it fsq qq fr qre ffi q-d-fr * tcNo,rlrfl qror t Z

ABC ltd. issued secured debentures whichare secured against particular asset Identifythe value inr oh ed b1'

^,/
iisuing secured debentug;- 1

B{ q q i $flqm EnTwit qT idq{ fr=cr E} riqfr w Efql, t r ge qsr-{ * E"N=it S til{qq n +ic i1 qE 5

?4I-{T€ITTI'fl I

g. X ltd. redeemed 1000, 6o/oDebentures oft 100 eachbypurchasing debentures fromoperrmarket at the r:te

oft 105 for immediate cancellation. Pass the JournalEntries. 3

q*fldfrLsi 1000, 6%:uomii fuTfl{c < 100 sfuE.Trrd er'er'Yiltri @ ovnt { 105 slTta == |

Eurq? lr{€1 q'ii + stqq t €.it ]Iq I tqrlq-sT it sBfui#tfrq r

1" 0. Akhil Ltd. purchased a running business from Savita Ltd. for a sur! of t 22,00,000 by issuing 20.000 fu1h-r'ad

equity shares of t 1 00 each at a premium o f l0%. The assets and liabilities consisted ofthe foilori ng

Debtors { 2,50,000

Bills Receivable ( 5,00,000

Bills Payable { 2,50,000

Pass necessary Joumal Entries

efismfrfrt-sqffi'artiTfuLstqr(q-+qrq<22,00,000nr*i-<Trm-q+'sfr'ci-m*'5Ton*sqiwi

ofr < tOO Aw * 20,m0 qrfl siYI 1go7o fikqq q{ tqq I qqffi q iTqrftd'gs r*n t

Jy
qfr

8.

Machinery{ 7,00,000

Stock < 5,00,000

Building( 1;50,000

Cash t 5,00,000

q{ft-{ { 7,00,000

rdfrqT (€ifr) < 5,00,000

1lfi { 1,50,000

i-f,s { 5,00,000

t{qn < 2,5o,ooo

gg fqqx 5,00,000

tq s-q{ < 2,50,000

yfrfqaf qffqq 
t

o ,', \'), r d)11
t t [^ c-r<X*



3E
1l' Statethreepurposesforwhichsecuritypremiumcanb eutiltsedj,z 

3

ryfi *fuqq qr yql.r lm.l BM + ft1q lFqT qru. t Z "*.i *q f-6, r/ 
rr Y\(\rr Q: Yll

'#:*the 
format ofBalance Sheetpfqoqp4nywith main headings only as per revised Schedule vI (Schedule- riioftheCompaniesecizot:;.*' q

3g@ yfrffi * qrq fu{fr fswq q,r eiwq d q} qltftrd yrqTd vI ( yrq{n rlr q.rr+ qE 201 3) * wgvn d r

I 3 ' what is meant by Financial Statment Analysis ? Give three objectives of analysis ofFinancial Statements. 4fq+q fTq-ruT ffiq qrqqr or4 t Z eq+qt$ i1r etw lmd I
'- 14 ' From the following information prepare comparative statement ofprofit and loss for the year ended 20 I 3 and

7'' zat+. 
vaYrvuLc',(rr

Particulars
4

Note No. < 31-03-2014 ? 31-03-2013
I Revenuefromoperations
I

I Otherincome

Cost ofMaterial Consumed

OtherExpenses

TaxRate

9,00,000

1,09,000

5,40,000

90,000

40%

6,00,000

7,20,000

3,00,000

60,000

40% f
d{b

"9P

/

trD BooksofAccounts /:,.\ ^-- , ,r/r,r.s (iv)Assetsand1 . .

€rSErS + Hqqq nQTr crC *-qqnn n frq srTqT{ Tr er<r ffi r $u-(, ePf 
(ii) qeeTq s_T w

(rg qtrqffiis<ri.,
P. T. o.

-.I
-l\ "qL

Particulars Note No. < 31-03-2014 t 31-03-2013
'),&o
--tr

^' 0.

$, i
.---q, \h
l' -1

c]Tqrd? € ym TIcrFr

slrl 3lPl

l.ir=T E,3fi ql mrro

a-2 t34

mrd<r

9,00,000

1,09,000

5,40,000

90,000

40%

6,00,000

1,20,000

3,00,000

60,000

40%
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Z were partners sharing profits and losses in the ratio of 2 :2: 1 .Ther capitals (fixed) are { 1,00,000,

,/ 
'* 

AO,OOOand t 70.000 respectively. For the year 2[l4interest on capital was credited to them @g%r.q!gad
r'

of l2Yo' Give the adjusting Journal Entry Ynoticed the error and brought it to notice ofall partners. Identiflz

the value fulfilled byhim.

!w,qds+ss-F-d*qr+<tTtry,r+1 rvrviq6*q.yr:t1,00,000,<g0,000nqrt70,000tr i
2 : 2 :1 *'ergqrf, il elq dzA t tq{ 2014 i s€ tzy,. g p16 q{ 9% En-q *ka f*-qr rrqr I qqr+$T efrfu
sltqq I qr$ i Eq'Tf,fr q-I .liII o'tr+r H e1q {Tffi qi dfu-d fq-qr r ssi q1q Q 1e s-r crcrq fo-qr r

17. Yrdeshort notes on.
t -z'

O Partnership deed

(m) SacrificingRatio

{fqrq fulrfr fsd-
(, Rrffi{t's
(n, HrrI ergcrf,

(ii)Goodwill

(iv) Reconstitution ofFirm's partnership

lVGweJarnal Entries for the following transaction on dissolution ofFirm
/ 

UIJ)UIqII

(a) Loan of ( 10,000 advanced bypartner to firm was refunded.

(b) Ram a partner takes over unrecorded asset typewriter at ? 400.

(c) Undistributed debit balance ofprofit and loss account of t"45,000 and firm has threepan*", nu-,

(d)

(e)

(0

ShyamandRadha. n-

The assets of firmrealised for T 1,25,000 
':

r[s*-?r 4

(ii)@ft

(,r) sd q-r grrfuq (qrffi sT grtfi)

Shyam who undertakes to carry out dissolution proceedings. He is paid < 3pg for the same.

croditorspaid < 28,000 in full settlement oftheir accent ofT 30,090. .

sT+ErS * qqrqq qq frq t+-tq q1 q-+d tt sfrflEd'etfuq r

(a) qI+qR ERr fu-qT rr€Tr < 10,000 *"xq Urrilrr fq-qr rrqr 
r

(b) rrq d Erfr<T{ ti erffin qqfr-aElrrrat < 400 I loqr r
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(c) em-erfr s, eTfrifrf, *q r tfu-al r 4s,000 t r q{ ir dt{ ET-,frflr t rq rqrq s Tfi |

(d) HdHtqEqfrql t ? 1,25,000 erw Eq r

(e) qqrq ffi H,,.T{ Hi srffi'q-G e-r wr<r,te frqT 
=u ? 3,000 frq rrq 

r

lt 
+r<rn qi r 30,000 + sTA AE * fl-€r + fdq r 28,000 fre .rg 

r

/9. Writeshort notes on anythree :
J 

-'--r -'uvv '

(, privateplacemnt ofshares 
(ii) Reserve caprtal

(tr, Debenture Redemption Reserve (iv) vrrnimnrm Subscnption

ffidt{vtqlqrwfro1ufrffi:

(ii) srqlqrdt*1

(iv) {t-m erBiETq

20' A'B and c are inpartnership' Aand B sharingprofits in the ratro of3 : I and c receiving anannuar salaryof
// 
< 32'000 PIus 5% ofprofits after charging his salary and commission o,r r/4thof profits offirm which ever ismore' Any exess of later over former received by c under partnership deed wili be borne byA and B in

3 : 2' The profit for the year ended 3l st March 2074 cameto T 1,6g,000 after chargurg c,s salary ,try*
Show the distribution ofprofit among partners andprepare profit and LossAppropriationA/c. 

t'co

er'e31t{HiR.+EREr 
er eh43: I *srgqTf,rerqdttrHis}T 

32,000 mffi**aqnqri.oqqsEi*rr
f{sm+ * qrq qr* l*d-r"T *q mrq q-r 5% qrl /4 td*, drri sT v} * erruq. ni t-6* | qK qrdr m ,r qB **tBTfir-std*ffiqtu*'eigvRq6.,Fr 

er*ilre3:2 iiqmqtir3r erdzot+ *.ermradq*.qrE
.\Hrq r 1,68000 t, o*_ffi Rqq)qi uar 

'-nEq *#i{ 
v*

\.)\. 
P. T. o.

E

I
I

l

I

(, ffsifrcfrqqqqr

(uD Eurrr vilqn riaq



6E
balance sheet ofSindhu, RahulandKanileshwho were sharingprofit inratio of3 : 3 : 4 respectivelyas on

3lst March 2014 was as follows.

Liabilities ( (Amount) Assets ( (Amount)

General reserve

Bills Payable

Loan

Capitals:

Sindhu 1,20,000

Rahul 1,00,000

Kamlesh 80,000

10,000

20,000

24,000

3,00,000

Cash

Stock(Inventory)

Investments

LandandBuilding

Sindhu's Loan

32,000

88,000

94,000

1,20,000

20,000

3,54,000 3,54,000

Sindhu died on 31st July 2\l4.Theprartnership deedprovided forthe following onthe death ofpartner.

(a) Goodwill of firm valued at two years purchase of average profit for the last thrqg ypars which
n", 

,.S^ 
v.q)- \ra

were 80,0p__ 6\ts.' \#
(b) Sindhu's share ofprofit ylll be calculated on basis ofqalss. Sales for the year ended 3 1 st March 20 14

amountedto { 8,00,000andfrom lstAprilto 3lstJuly20l4.l3.09.000..prp$t.foryearended 3lst
\ , *g *!{il - 

...ts111
March 201 4 was { 2,00,000L ,W#{ " " , -t(.X' -{$'''$q \,:.'-?{

(c) Interest on capital was to be provided @ 6%p.a. Accoriling to Sindhus'6\tl executor should donate his

share to orphanage ofgirls. .

Prepare Sindhu's Capital Account to be rendered to his executer and also identify the value being

hiehlighted in Question.

frig,ngoam.qfrq1fr3:3:+

Bi lcq t-
* srgq"ra ii orq EirsRT * 6 6 v+*i -try,*fl ,, 

T f_qt,1r,.$"tr*' h{r,* 
,ri;e$

,J,*4* K *Ld ,-- ;r e 5 ?-z tps"l {'

G '^'^ \ &tu

L

I.
!
I

I



32.000

st.000

i4,AAA

1.2CI,000

20,000

+qq

eq ft-d

TIrr

Eqcr

ftg 1,2o,ooo

rt-ge 1,00,000

qqirT go,ooo

10.000

20,000

24,000

Tnq (tqg)
Rtq.

frfr"fuI

Tfuq,w{
ftig el xur

):] trTi*:q qn + *rrd e**s*Hs qtr+ ** ; * =* ;;;;;; .*

r-T_,, tIyrY

X:::l:T 
*.",u 

:, *$ 2ot4 a6 ? 3,00,000 qr r q{ zor+ * erm it eH 2,00,000 qT 
r(c) tq] w qrq d.0,6 e,l Er t tq t r

(d) == .; E. -;;,;! ..r, ?i5.;n BH,+ g.frtr,r q1 erq Trfu Hgfrqj *. er+qrarc il qH H_{_{T t r\.tt Qftig *i ** rsrdr v*ei E}Ts.* n-+n* efr.FTirr qil fu t r wi t+v Xe sl qrsq fq_qr r

. 
dmissionthe Bahnce SheetofX

Liabilites
re rraance Sheet ofX and yis as follows.

Amount? Assets Amount(
Resen'e Fund

Bank Loan

Bills Payable

Capitals

x 30,000

Y20,000

4,000

12,0a0

2,000

50,000

69,000

Machinery

Fumiture

Stock

Debtors

Cash

26,A00

19,000

to,ood.,t:-*
l

8.000 I'l
6,000 I

69,000
ofadmissi

3n

.F.-^ 
Ltr

- .o
\!t

-- u-\

8

P.TO.
-"r

qL'

Terms lon are as follows.



( c --. I,\ v-)-i b
v"g\g

,. '-*2:!s-' tr
E

I r : ;' u'il t brurg < 25 ,000 as his capital" q.P. Zorcrcro- [t-rD
8c-e:c r 1'' Jrfc,zt-V'{. ,tl.c

ii:i ,iooou,ill oithe flrm is to be value d at 4 years purchase of average super profits of'lest three years

a\erege pr.ifits of last 3 years are t 20,000 while no*rmal profits are t i 2,000

(ii' Furniture is to be appreciated to t 24,000 and value of stock to be reduceei b1'200 o.

prepare RevaluationAccount, Partner's CapitalAccounts andBalance Sheet of firm aft"erZ's admission.

\ffineflqriqqerq*'erqqls:3*ergq-6iiqffitqfr.Eolmrqiiq-*'dqriqn+fuqs-itqFqfu(
q{i t s} qEq e q1-€ Er{ q{rR*q{FR fqqT urqrr r s}fl qi fi-iq el qes nm q{ et furft 'Tq{q Es etFR qI 

I

trdr( xs{ qqfilqf qat
6

{iq-q

*-+ t a'T

ts ifl-d

TqT-

q* 30,000

*W-

4,000

12.000

2.000

s0,000

_-5._
t{ { lti

=,i]Ei

'.;, -'!

-=-
i-E

16.000

18.000

1(-).0tr0

s.000

6.000

68,000 66.000

QE+!+flq1frqviltr

(, +E 3rqfi qri t 25,ooo flqll I

111 ,hC s1 -qr"fr qi q@ifin r'f, dt{ s"il * *q= :a'Fm''T * 4 
=== 

; =;z'* 
3rtm q{ f*qr slqr t I r-d fr{

efr tt eiqo erq { 20,000 t qqfu e,l6 rlE t-s q< rr{iql .,; 541 qrET qrqFq €fsI < 12,000 t r

(ii, ${fsr sT XF cdrs-{ < 24,000 s-i kqr slq -+R Ri6 iEfrz + q-'i rgo o ffi m srq I

T{{'eqiffi{ urflr, ErqrErii a' tql E-ra 3ft i€ e' Terl + ffi + q=i qr Tsn-f, rq-q-fl] Enrfl |

OR

Amit,AshitandAnikarepartnersinafirmsharingprofits :rrt2:2: I ratioon3i-03-3014Ashitretfesfromthe

firm on the date ofretirernent the balance sheet of flrm \\'as as folloii s'



Balance Sheet ofAmit, Ashit and Anik

Amount (

79,000

4"400

l2"rl00

Assets

Trade Payables

Outstanding Rent

Provision for Legal clatn

Capitals:

Amit 91.000

Ashit 60.000

u_a0f00

Bank

Debtors 12.000

Less Provision for

DoubtfulDebts 900

lnrresto*

Fumifure

Premises

11.200

18.000

8,000

1,94.0Cr0

OnAhit retirement it was agreed that

(D Premises wrll be appreciated by 5 ? o arirJ furniture will be appreciateC by t 2,000 and In"enton,r.viil be

depreciated by 10%.

@ Provision lor bad debts wa to be made at 5Yoon debtors and provision for legal damages to be made for

t l.+.-100.

(xD Goociu ill ofthe firmis valuerj at t 4g,000.

(iv) { 50'000 fromAshit capital will be transferred to his loan account and balance will be paid by chsqus.

Prepare Revaluation account, Partner's capital and Balance Sheet of Amit and Anik after Ashit,s

Retirement.

eTfuf,, erTlpTdq eTir-mq€ECfrqRiqT{tz qqsTcTqfeqtq-{ql 3jgcrf, 2:2:t t:t :03:20l46tsTrftTfr

Eq s'c t em*r-rr n-6ur srf,T t r qd si feift rs-q*T {s frir{ ei ,ftq t r '

P. T. O"

Liabilities
Amount?

i,92,000

55,2A0

2,96,400 2.96,400 
I

E



l0

srftil, B{rRrd q slFrir a1 E{ qT ftEfr Ffi{ur

trdr( {rRr t *lqfui {rFr <

-qdqrq q1 t{dl

ts ffr{rcr

ffir$<$e'ftq effiqq

-rl-a.
t$11 :

31ft{ 92,000

siTfrTd 60,000

sTfrffi 40,000

78,000

4,400

12,000

1,92,000

\Yqch

t{q{ 1l.ooo

(-) rifE'q E ,-- 8.oo

T6fual

srtq{

q'ks{ 1sE=

55,200

11,200

18.000

8.000

1.9-1.000

2,86,400 1.86.-+00

qTfwn * emmrErlraul R qE fu{q t*-q'qm q :

I H: ffi#; -T:HX *: l:i,LR erc,

(iii) qiri d enln m 5F { 48,ooo gw t

(iv) qTfrT( Bl tsi it + < 50,000 el aor rurt i €THiilftf, fs-ql vdq q-nrql {ftI +fi H-{r A qrqrfr |

gq{1si,ffi 51rm, qffi + tS @rA <qr ftqfr t{q{q - 9Tfrffi q 3{r,?-fi q-r eTrlYrd *. er+*rvr qaor *'qa

q;r{q I

23. ThelVlona Ltd. invited applications for issuing 50,000 shares of { 100 each at a premiumof < 10 per share

pa,vab6 as flllcrvs t 50 on application, ? 35 on allotnrent (including premium) and Balance of first and final call.

Applicatigns for 82,500 shares were received. Applications for 20,000 shares u'ere rejected and to remaining

applicants allotment was made on pro rata basis'

Sudha who applied for 1250 shares failed to pay the amount due on allotment and call. Her shares werr

forfeited.Lateronoutofthesesharescompanyreissued500sharesat< l05persharefullypaidup.

t/l,l\.l/ )

E



Ell
pass necessary Journal Entries in the Books of Mona Which value has been affected by rejecting the applica-

tion. Suggest letter alternative for the same. 8

clqT ldpTts i < too qd s0,000 Bi{r < to * fifucrq !r tilifu( srt +'leq qraEq srTrik( toq r S qs

y*ntq 0 r < 50 srrili5 qtr rfl, { 35 ercie{ qq 1finrqq sfrf,) ff{i qrml {rfu qErq e +iflil-€ qlq-fl q{ |

82,500 ff * tdq er+fi yrkT Eq r 20,000 eiqit +' qrae6 sr*qtmrt e.{ frq"{q | frq eil+qeii ol qe{rgqrd

BTrcie{ fr-q rrqr 
r

tseTr fuqi 1250 tql6r en+qq fflr etT sflrizq q qfq{T nkr qr g.rdl-{ =rfi q,i qT$ sq* eivrqq e-r fuq'Tq r

qet*q{qd{itit soo eiugapaaguftqrrq< l0s vfr i}inqlq1t+1liu-<t*sqit 0 r

c]-rT qi g6sii t eirq{q* tqrTq'-qT !frfuqi'qtfqq r sII*dF er€t+T qri t qtq-t {s q"r ET{ +f,r t?

E{T* +6d{ irfr* t eil-6ie{ * tdq gqrq fr r

OR

(a) x Ltd. forfeited 1 000 shares of ( 10 each (( 8 called up) for non-payment of allotment maney of t 5 per

share includ ng1 2as premiunr, ofthese 800 shares were re-issued to Y at ( 7 per share as { 8 called up '

Journalise the transaction.

q-*frfr}st < tO sft (< 8 qit.rq) 1000 eir] < 5 efr eirTqlsiiqftf,nfrr (< Z *fqqqufrn g'i-an

c q-{i qrs€qq sr iccr r si=i e goo riYit s} < 7 efr 3ifl si E{ t tflr* fuq < s qii ,rq S s€ 5:
trifrd q-{ tflr r t-c-t{ si ltq.iTE-ql s-hfq etteq r

(b) Farhan Ltd. issues < 5 ,00,000, 1 0% Debentures of t 1 00 each at a premium of 5o/o redeemable at 1l0o/,

Joumalise.

s-r6T-{ tdfu}E i < too yfr ErTca Ts q{ l0% xqqr { 5,00,000 ar * ftrtfu( t*-q r fc-tql

5H f1foqq qt fwqr r i t t ox w rilfiro frq .rq r vfuMi'afifeq r

(c) Rakesh Ltd. invited applications for issuing 1,00,000 Equity shares of t 10 each, at a premium of

t 3 per share. The whole amount was payable on application. Issue was over subscribed by 30,000

shares and allotment was made on pro rata basis. Pass Joumal Entries.

rr*fl fufr}6 i <to qr& 1,00,000 qrr-dr siyr < 3 + etfr--qq qq trt&n q<i * frq qTaEc en=ifun t*q t

qrt {frT qril<n qqtq * r eiqiiq-r 30,000 erfrr-eTfiKTi gsTi aql eTiqzq qErgqrd fq-qr qfi | tffffrrqr

efrfq€fr'qlfqq r

r!


